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Net cash flow -0,005
Profit distribution 5,273
CF financing -1,473
CF investments 0
CF operations -3,805

Net profit (loss) -1,805
EBT -1,357
EBIT -0,349
Gross profit 0
Sales 0

Other liab. 19,638
Trade payables 0
Bank loans 40,259
Provisions 5,509
Equity 18,541
L

Cash 0,027
Other assets 46,065
Trade receivables 0
Inventories 0
Fixed assets 37,855
A

Intercompany loans € 1.0 mn from SAFH S.A.
Guarantee(s) BRL 12.5 mn to SAFH BR, loan HSBC Bank Brasil
Comfort Letter(s) None
P/L Transfer Ag. From: SAFH TECH
No. of employees 7
Financial Year 1/1 to 12/31
Locations Bessenbach, Germany
Company register number Aschaffenburg HRB 9685

SAF-HOLLAND GROUP GmbH

Net cash flow 0
Profit distribution 11,444
CF financing -3,572
CF investments 0
CF operations -7,873

Net profit (loss) -13,742
EBT -13,742
EBIT 0,036
Gross profit 0
Sales 0

Other liab. 149,742
Trade payables 0
Bank loans 76,617
Provisions 0,647
Equity 24,113
L

Cash 0,028
Other assets 68,031
Trade receivables 0
Inventories 0
Fixed assets 183,053
A

Intercompany loans € 4.0 mn from SAFH S.A.
Guarantee(s) None
Comfort Letter(s) None
P/L Transfer Ag. To: SAFH GR   From: SAFH G, Sauer GmbH
No. of employees 0
Financial Year 1/1 to 12/31
Locations Bessenbach, Germany
Company register number Aschaffenburg HRB 9686

SAF-HOLLAND TECHNOLOGIES GmbH

Net cash flow -0,006
Profit distribution 0
CF financing 0
CF investments 0
CF operations -0,006

Net profit (loss) 8,339
EBT 8,783
EBIT -0,501
Gross profit 0
Sales 0

Other liab. 0,549
Trade payables 0,225
Bank loans 0
Provisions 0,894
Equity 124,214
L

Cash 0,097
Other assets 109,329
Trade receivables 0,005
Inventories 0
Fixed assets 16,451
A

Intercompany loans total € 18.e mn to SAFH div.
Guarantee(s) to Xiamen AWM, loan HSBC Bank China
Comfort Letter(s) None
P/L Transfer Ag. None
No. of employees 1
Financial Year 1/1 to 12/31
Locations Luxembourg
Company register number B113090

SAF-HOLLAND S.A.

100%

100%

Net cash flow 2,293
Profit distribution -16,861
CF financing 43,501
CF investments -5,771
CF operations -18,577

Net profit (loss) -19,616
EBT -19,616
EBIT -2,495
Gross profit 43,572
Sales 202,547

Other liab. 80,711
Trade payables 28,759
Bank loans 59,359
Provisions 15,761
Equity 3,092
L

Cash 2,501
Other assets 70,166
Trade receivables 37,841
Inventories 21,112
Fixed assets 56,062
A

Intercompany loans € 39 mn to Holl EG; € 4 mn from SAFH S.A.
Guarantee(s) None
Comfort Letter(s) None
P/L Transfer Ag. To: SAFH TECH
No. of employees 759
Financial Year 1/1 to 12/31
Locations Bessenb.(HQ), Frauengrund, Wörth; D
Company register number Aschaffenburg HRB 9109

SAF-HOLLAND GmbH

Net cash flow -0,076
Profit distribution 0
CF financing 0
CF investments 0,006
CF operations -0,082

Net profit (loss) 0,269
EBT 0,275
EBIT -0,148
Gross profit 0,823
Sales 8,598

Other liab. 0,293
Trade payables 0,067
Bank loans 0
Provisions 0,063
Equity 3,451
L

Cash 0,014
Other assets 2,382
Trade receivables 1,297
Inventories 0
Fixed assets 0,181
A

Intercompany loans None
Guarantee(s) None
Comfort Letter(s) None
P/L Transfer Ag. None
No. of employees 14
Financial Year 1/1 to 12/31
Locations Wiener Neudorf; A
Company register number Salzburg HRB 9365

SAF-HOLLAND Austria GmbH

Net cash flow 0,586
Profit distribution 0
CF financing 0
CF investments 0
CF operations 0,586

Net profit (loss) 0,265
EBT 0,346
EBIT 0,354
Gross profit 0,729
Sales 2,379

Other liab. 0,311
Trade payables 0,064
Bank loans 0
Provisions 0
Equity 1,179
L

Cash 0,645
Other assets 0,191
Trade receivables 0,348
Inventories 0,301
Fixed assets 0,071
A

Intercompany loans None
Guarantee(s) None
Comfort Letter(s) None
P/L Transfer Ag. None
No. of employees 13
Financial Year 1/1 to 12/31
Locations Ghimbav - Brasov; Romania
Company register number 1330543

SAF-HOLLAND Romania SRL

Net cash flow 0,662
Profit distribution 0
CF financing 0,001
CF investments -0,017
CF operations 0,679

Net profit (loss) 0,064
EBT 0,106
EBIT 0,112
Gross profit 0,423
Sales 1,508

Other liab. 0,038
Trade payables 0,092
Bank loans 0,006
Provisions 0,031
Equity 0,993
L

Cash 0,711
Other assets 0,016
Trade receivables 0,222
Inventories 0,192
Fixed assets 0,021
A

Intercompany loans None
Guarantee(s) None
Comfort Letter(s) None
P/L Transfer Ag. None
No. of employees 13
Financial Year 1/1 to 12/31
Locations Dobritch, Bulgaria
Company register number Dobritch, 563/2000

SAF-HOLLAND Bulgaria EOOD

Net cash flow 0,778
Profit distribution 0
CF financing -0,086
CF investments 0,002
CF operations 0,862

Net profit (loss) 0,076
EBT 0,136
EBIT 0,155
Gross profit 0,665
Sales 5,259

Other liab. 0,667
Trade payables 0,101
Bank loans 0,255
Provisions 0,019
Equity 1,007
L

Cash 0,827
Other assets 0,007
Trade receivables 0,547
Inventories 0,443
Fixed assets 0,226
A

Intercompany loans None
Guarantee(s) None
Comfort Letter(s) None
P/L Transfer Ag. None
No. of employees 8
Financial Year 1/1 to 12/31
Locations Montornes Del Valles (Barcelona), E
Company register number B60110228

SAF-HOLLAND Espana S.L.U.

Net cash flow 1,762
Profit distribution 0
CF financing 0
CF investments 0
CF operations 1,762

Net profit (loss) 0,511
EBT 0,849
EBIT 0,861
Gross profit 2,337
Sales 11,459

Other liab. 0,387
Trade payables 0,308
Bank loans 0
Provisions 0,065
Equity 6,029
L

Cash 2,193
Other assets 1,189
Trade receivables 1,688
Inventories 1,004
Fixed assets 0,715
A

Intercompany loans None
Guarantee(s) None
Comfort Letter(s) None
P/L Transfer Ag. None
No. of employees 16
Financial Year 1/1 to 12/31
Locations Ablis, F
Company register number Versailles, 1985 B 01501

SAF-HOLLAND France S.A.S.

Net cash flow 3,468
Profit distribution 0
CF financing 0
CF investments 0
CF operations 3,468

Net profit (loss) 1,43
EBT 1,734
EBIT 1,68
Gross profit 2,807
Sales 24,201

Other liab. 5,281
Trade payables 0,552
Bank loans 0
Provisions 0
Equity 5,871
L

Cash 3,519
Other assets 0,229
Trade receivables 4,211
Inventories 3,644
Fixed assets 0,101
A

Intercompany loans None
Guarantee(s) None
Comfort Letter(s) None
P/L Transfer Ag. None
No. of employees 23
Financial Year 1/1 to 12/31
Locations Trzcianka, Poland
Company register number KRS: 0000132500

SAF-HOLLAND Polska sp. z o.o.

Net cash flow 0,402
Profit distribution 0
CF financing 0
CF investments -0,012
CF operations 0,414

Net profit (loss) 0,175
EBT 0,291
EBIT 0,291
Gross profit 1,076
Sales 2,975

Other liab. 0,171
Trade payables 0,05
Bank loans 0
Provisions 0,102
Equity 1,338
L

Cash 0,455
Other assets 0,299
Trade receivables 0,315
Inventories 0,359
Fixed assets 0,233
A

Intercompany loans None
Guarantee(s) None
Comfort Letter(s) None
P/L Transfer Ag. None
No. of employees 8
Financial Year 1/1 to 12/31
Locations Verona, Italy
Company register number VR - 303844

SAF-HOLLAND Italia s.r.l. unipersonale

Net cash flow 0,981
Profit distribution 0
CF financing 0
CF investments 0,037
CF operations 0,944

Net profit (loss) 0,232
EBT 0,296
EBIT 0,295
Gross profit 0,645
Sales 5,596

Other liab. 0,899
Trade payables 0,043
Bank loans 0
Provisions 0
Equity 2,028
L

Cash 1,079
Other assets 0,396
Trade receivables 0,427
Inventories 0,786
Fixed assets 0,283
A

Intercompany loans None
Guarantee(s) None
Comfort Letter(s) None
P/L Transfer Ag. None
No. of employees 10
Financial Year 1/1 to 12/31
Locations Uherské Hradiste, Czech Republik
Company register number 634 86 156

SAF-HOLLAND Czechia spol. s.r.o.

Net cash flow 0,706
Profit distribution 0
CF financing 0,001
CF investments 0,051
CF operations 0,654

Net profit (loss) 0
EBT 0,004
EBIT 0,005
Gross profit 0,259
Sales 1,016

Other liab. 0,114
Trade payables 0,116
Bank loans 0
Provisions 0,048
Equity 0,812
L

Cash 0,787
Other assets 0,109
Trade receivables 0,147
Inventories 0
Fixed assets 0,049
A

Intercompany loans None
Guarantee(s) None
Comfort Letter(s) None
P/L Transfer Ag. None
No. of employees 40
Financial Year 1/1 to 12/31
Locations Banovce nad Bebravou, Slovakia
Company register number 634 86 156

SAF-HOLLAND Slovakia s.r.o.

Net cash flow 0,024
Profit distribution 0
CF financing 0,885
CF investments -0,043
CF operations -0,819

Net profit (loss) -0,955
EBT -0,955
EBIT -0,079
Gross profit 1,657
Sales 11,513

Other liab. 7,586
Trade payables 1,517
Bank loans 5,301
Provisions 0,469
Equity -5,958
L

Cash 0,179
Other assets 2,759
Trade receivables 2,338
Inventories 1,937
Fixed assets 1,701
A

Intercompany loans None
Guarantee(s) BRL 12.5 mn from SAFH G
Comfort Letter(s) None
P/L Transfer Ag. None
No. of employees 30
Financial Year 1/1 to 12/31
Locations Jaguariuna, Brazil
Company register number 35220914434

SAF-HOLLAND do Brasil Ltda.

Net cash flow 0,284
Profit distribution 0
CF financing 0
CF investments 0
CF operations 0,284

Net profit (loss) 0,199
EBT 0,199
EBIT 0,199
Gross profit 0,592
Sales 1,407

Other liab. 0,387
Trade payables 0,134
Bank loans 0
Provisions 0
Equity 0,334
L

Cash 0,399
Other assets 0,015
Trade receivables 0,231
Inventories 0,201
Fixed assets 0,009
A

Intercompany loans None
Guarantee(s) None
Comfort Letter(s) None
P/L Transfer Ag. None
No. of employees 1
Financial Year 1/1 to 12/31
Locations Kolding, Denmark
Company register number 27624901

SAF-HOLLAND Denmark ApS

Net cash flow 1,411
Profit distribution 0
CF financing 0
CF investments 0
CF operations 1,411

Net profit (loss) 0,033
EBT 0,033
EBIT 0,033
Gross profit 0,144
Sales 0,907

Other liab. 2,051
Trade payables 0,081
Bank loans 0
Provisions 0,011
Equity -0,046
L

Cash 1,551
Other assets 0,075
Trade receivables 0,131
Inventories 0,339
Fixed assets 0,002
A

Intercompany loans None
Guarantee(s) None
Comfort Letter(s) None
P/L Transfer Ag. None
No. of employees 1
Financial Year 1/1 to 12/31
Locations Alberton (Johannesburg), South Africa
Company register number

SAF-HOLLAND South Africa Ltd.

Net cash flow -0,007
Profit distribution 0
CF financing 6,274
CF investments 0
CF operations -6,281

Net profit (loss) -14,783
EBT .
EBIT -0,074
Gross profit 0
Sales 0

Net debt 166,022
0
0
0

Net assets/equity 1,798
L

0
0
0
0

Fixed assets 167,821
A

Intercompany loans € 123.8 mn, $ 38.8 mn from .. ; $ 56 mn to ..
Guarantee(s) None
Comfort Letter(s) None
P/L Transfer Ag. None
No. of employees 0
Financial Year 1/1 to 12/31
Locations Muskegon, MI, USA
Company register number Delaware File No. 4255384

SAF-HOLLAND Holdings (USA) Inc.

Net cash flow 7,256
Profit distribution 0
CF financing -7,201
CF investments -15,206
CF operations 29,662

Net profit (loss) -8,346
EBT -8,346
EBIT 10,512
Gross profit 60,353
Sales 325,52

Other liab. 65,025
Trade payables 12,001
Bank loans 211,125
Provisions 23,244
Equity 16,442
L

Cash 19,026
Other assets 43,309
Trade receivables 28,979
Inventories 32,259
Fixed assets 204,263
A

No. of employees 1398

Locations N- and S-America, Asia Pacific, Europe

SAF-HOLLAND US sub-group

Net cash flow 0,016
Profit distribution 0
CF financing 9,685
CF investments -13,489
CF operations 3,819

Net profit (loss) -0,131
EBT .
EBIT -0,233
Gross profit 0
Sales 0

Net debt 38,701
0
0
0

Net assets/equity 149,696
L

0
0
0
0

Fixed assets 188,397
A

Intercompany loans $ 56 mn from SAFH Hol
Guarantee(s) None
Comfort Letter(s) to SAFH AU
P/L Transfer Ag. None
No. of employees 0
Financial Year 1/1 to 12/31
Locations Muskegon, MI, USA
Company register number Michigan Identifier 218941

SAF-Holland Inc.

Net cash flow -0,663
Profit distribution 0
CF financing -2,734
CF investments 0
CF operations 2,071

Net profit (loss) -1,333
EBT -1,974
EBIT -1,401
Gross profit 7,696
Sales 50,467

Other liab. 45,437
Trade payables 2,626
Bank loans 0
Provisions 1,637
Equity 42,882
L

Cash 2,963
Other assets 1,434
Trade receivables 9,658
Inventories 9,165
Fixed assets 69,361
A

Intercompany loans None
Guarantee(s) None
Comfort Letter(s) None
P/L Transfer Ag. None
No. of employees 0
Financial Year 1/1 to 12/31
Locations Holland, MI, USA
Company register number Michigan Identifier 302823

SAF-Holland International Inc.

Net cash flow 0,548
Profit distribution 0
CF financing 31,187
CF investments -31,063
CF operations 0,423

Net profit (loss) 0,791
EBT
EBIT 0,454
Gross profit 1,581
Sales 10,811

Net debt 27,541
0
0
0

Net assets/equity 13,001
L

0
0
0
0

Fixed assets 40,542
A

Intercompany loans $ 7 mn to VKT
Guarantee(s) None
Comfort Letter(s) None
P/L Transfer Ag. None
No. of employees 6
Financial Year 1/1 to 12/31
Locations Schloss Holte-Stutenbrok, D
Company register number Freiburg BRB 540669

Holland Europe GmbH

Net cash flow 14,665
Profit distribution 0
CF financing 0
CF investments -0,111
CF operations 14,776

Net profit (loss) -3,002
EBT -3,002
EBIT -3,167
Gross profit 6,381
Sales 24,961

Other liab. 9,257
Trade payables 4,297
Bank loans 0
Provisions 3,296
Equity 7,111
L

Cash 16,631
Other assets 1,391
Trade receivables 3,587
Inventories 1,327
Fixed assets 1,028
A

Intercompany loans $ 7 mn from Holl EG
Guarantee(s) None
Comfort Letter(s) None
P/L Transfer Ag. None
No. of employees 81
Financial Year 1/1 to 12/31
Locations Singen, D
Company register number Freiburg HRB 540669

SAF-Holland Verkehrstechnik GmbH

SAF-Holland Rus

SAF-Holland GmbH Podr .Nova Gorica

SAF AL-KO Veh.Tech. Yantai Co., Ltd.

Jinan SAF AL-KO Axle Co., Ltd.

L.V.Technik KVT

QSI Air Ltd.

Xiamen Austin-Westran Mach. Co., Ltd.

SAFH Equip. Ltd.

Lakeshore Air LLP

Holland Pacific Investment Inc.

SAF-Holland Int. de Mexico S. de R.L. de C.V.

SAF-Holland Hong Kong Ltd .

SAF-Holland Nippon Ltd .

FWI S.A.S.

Madras SAF-Holland Manuf . (I) P. Ltd.

SAFH Aust. Pty, Ltd. SAFH Malays. SDN BHD SAFH Thail..Co., Ltd.

SAFH Eurohitch Ltd.

SAFH Int.Serv.Mexico

Sauer GmbH

100%100%
100%

100 %

100 %

100%

100%
100 %

100%

100%
100%100%

100%

100 %

100%

50%

34,08 %

50%

100%

100%

100 %

50%

100%

100% 100% 100 %100 %100%100%100%

100%

100%

100%

100%

48,5%

49%

100%

100% 100%

20%

€ 40 .7 mn
bank loans

€ 163 .7 mn
bank loans

€ 9.2 mn
bank loans

€ 0.17 mn
bank loans

€ 0.02 mn
bank loans

€ 3.5 mn
bank loans

(65%)

€ 92.5 mn
intercompany loan

€ 10.6 mn
intercompany loan

€ 0.5 mn
intercompany loan

$ 56 mn
intercompany loan

€ 59.1 mn
bank loans

$ 21 mn
intercompany loan

$ 7mn
intercompany loan

Global security ass ., all 
present and future 
receiv.,claims, rights, benefits 
dated 6 March 2009

Global security ass ., all 
present and future 
receiv.,claims, rights, benefits 
dated 6 March 2009

Global security ass ., all present and future receiv.,claims, 
rights, benefits + intellectual property, dated 6 Mar 2009; 
all other assets located at Werk Wörth, dated 20 Feb 2009;
Grundschuldbestellung Keilberg + Hösbach d. 3 Mar 2009

BRL 12.5 mn
Guarantee

Guarantee rel. to 
HSBC China loan

Financial Structure Strategic Map

Net cash flow 1,301
Profit distribution 0
CF financing 8,387
CF investments -5,091
CF operations -1,996

Net profit (loss) 1,995
EBT 5,077
EBIT 10,656
Gross profit 41,475
Sales 244,141

Other liab. 35,711
Trade payables 22,897
Bank loans 14,291
Provisions 4,611
Equity 114,049
L

Cash 2,751
Other assets 91,751
Trade receivables 12,975
Inventories 22,849
Fixed assets 61,231
A

Intercompany loans $ 3,2 mn from div; $ 22,5 mn to div
Guarantee(s) None
Comfort Letter(s) None
P/L Transfer Ag. None
No. of employees 877
Financial Year 1/1 to 12/31
Locations Mukegon MI (HQ), MI, AR, NC, MO, TX
Company register number Michigan Identifier 032903

SAF-Holland USA Inc.

Net cash flow -0,058
Profit distribution 0
CF financing -4,045
CF investments -0,694
CF operations 4,681

Net profit (loss) 1,383
EBT 1,899
EBIT 1,749
Gross profit 11,332
Sales 67,633

Other liab. 1,898
Trade payables 7,542
Bank loans 0
Provisions 1,301
Equity 31,112
L

Cash 1,137
Other assets 0,452
Trade receivables 6,691
Inventories 9,966
Fixed assets 23,607
A

Intercompany loans $ 3 mn to SAFH US Inc.
Guarantee(s) None
Comfort Letter(s) None
P/L Transfer Ag. None
No. of employees 261
Financial Year 1/1 to 12/31
Locations Mukegon MI (HQ), MI, AR, NC, MO, TX
Company register number Ontario Corp. No. 1537514

SAF-Holland Canada Ltd.

100%

SOG S.G. gem.GmbH10%

13,6%

13,6%

8,6%

8,6%
8,6%

8,6%

5,3%

5,3%

5,3%

5,3%

5,3%

5,3%

3,1%

3,1%

Dresdner Bank AG, NL Luxemburg
HVB Banque Luxembourg
ING Bank Deutschland AG
KfW IPEX-Bank GmbH
LBBW
WestLB AG
Bayerische Landesbank
DZ BANK AG
Fifth Third Bank
HSBC Trinkaus & Burkhard AG
LaSalle Bank Midwest National Ass.
Natixis Zweigniederlassung D
IKB Deutsche Industriebank AG
Crédit Mutuel Banque, NL D

SP

SP

SP

SPSP

SP

SP

SP SP

SP 65%SP 65%

SP 65%

A

A

A

A

A

A

A

A

A

A

EAV

EAV

EAV

G

G

G

Holding

Operating company

Sales company

Inactive / other

share pledgeSP

pledge over assetsA

guaranteeG

pledge over profit/loss agr.EAV

Original borrowerOBholds shares of

secured bank loan

security

Intercompany loan

downstream guarantee

Cash Flow from 
operations
>0 or <0

OB

profit/loss 
transfer agreement

site of legal entity

~ 100 employees

34,5%

19,4%4,7%

41,4%

Pamplona Capital
Partners
Management, former
company owner
Holland HoldCo LLC

free float

NIKOLAUS & CO.

OB

OB
OB

OB

OB

€ 0.4 mn
bank loans

€ 28.8 mn
bank loans

A

OB

€ 85.3 mn
intercompany loan
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Zollhof 11-15 Hamannstr. 10 Alsterufer 34
D-45211 Düsseldorf 60322 Frankfurt am Main D-20354 Ha mburg

Telefon: +49 (0)201 72214-29 Fon: +49 (0) 69 – 719 18 81-0 Fon: +49 (0)40-468 650-0
Telefax: +49 (0)201 72214-31 Fax: +49 (0) 69 – 719 18 81-9 Fax: +49 (0)40-489 380
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Alfredstr. 108
D-45131 Essen

Telefon: +49 (0)201 87904-0
Telefax: +49 (0)201 87904-12

AACHEN

Eupener Str. 213
52066 Aachen

Tel.: +49 (0) 241 – 9610953-0
Fax: +49 (0) 241 – 9610953-1

BIELEFELD

Roonstraße 39
33615 Bielefeld

Tel.: +49 (0) 521-787 15 40-2
Fax: +49 (0) 521-787 15 46-9

CHEMNITZ

Schlossstraße 12
09111 Chemnitz

Tel.: +49 (0) 371 38277-0
Fax: +49 (0) 371 38277-38

DRESDEN

Louisenstraße 9
01099 Dresden

Tel.: +49 (0) 351 – 21527815
Fax: +49 (0) 351 – 21527816

DÜSSELDORF

Wasserstraße 7
40213 Düsseldorf

Tel.: +49 (0) 211 - 8 63 99 - 563
Fax: +49 (0) 211 - 8 63 99 - 567

FRANKFURT

Neue Mainzer Straße 75
60311 Frankfurt am Main

Tel.: +49 (0) 69 – 719 1881-0
Fax: +49 (0) 69 – 719 1881-9

KÖLN

Paul-Schallück-Str. 10
50939 Köln

Tel.: +49 (0) 221 – 9922 098 0
Fax: +49 (0) 221 – 9922 098 9

MÖNCHENGLADBACH

Blücherstr. 30
41061 Mönchengladbach

Tel.: +49 (0) 2161-24 76 71-0
Fax: +49 (0) 2161-24 76 71-1

RECKLINGHAUSEN

Kunibertistraße 9
45657 Recklinghausen

Tel.: +49 (0) 2361 – 5 82 08 88
Fax: +49 (0) 2361 – 5 82 15 91

SOEST

Brüderstr. 2-4
59494 Soest

Tel.: +49 (0) 2921 - 345417-0
Fax: +49 (0) 2921 - 345417-1

WITTEN

Ruhrstraße 92a
58452 Witten

Tel.: +49 (0) 2302 – 2 78 43 07
Fax: +49 (0) 2302 – 2 78 43 08

WUPPERTAL

Hofkamp 138
42103 Wuppertal

Tel.: +49 (0) 202-24 51 02-0
Fax: +49 (0) 202-24 51 02-2


